D AT A

L

]

2 0



BB —Y

Major Financial Data

FTLE 1BINE BXMR T LEERMRE
Net sales / Operating income /
Growth rate Operating margin
(B3 ¥ Milions) (%) (73 ¥ Milions) (%)
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[ 7= Net sales (28 left scale)
—e— IV Growth rate (458 right scale)

PEHECRRET 28G5t Ee SRR
Profit attributable to owners of parent /
Return on sales
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W =E3F)& Operating income (Z2#H left scale)
—e— 7 PR EZAEE Operating margin (G right scale)

MEE BHoEALR

Net assets /
Shareholders’ equity ratio

(B3 ¥ Milions) (%)
- ././‘\/ o
9,000 — —-3.0
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0 0
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0 BAECIRE T 2 ZHIERE Profit attributable to
owners of parent (/£#f left scale)
—e— 7t FEHHAMFIEEE Return on sales (584 right scale)

(B3 ¥ Milions) (%)
100,000 — —60.0
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25,000 —

0
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[ &R Net assets (o left scale)
—e— HCEZRLLE Shareholders’ equity ratio (5% right scale)

EfE Consolidated
(BAM ¥ Milions)
13/4 14/4 15/4 16/4 17/4 18/4
Gl Net sales 154,560 170,225 187,904 234,843 248,110 268,385
BRI Growth rate 8.2% 10.1% 10.4% 25.0% 5.6% 8.2%
B Operating income 9,701 10,113 11,452 14,619 14,563 19,622
St LEEEAmE Operating margin 6.3% 5.9% 6.1% 6.2% 5.9% 7.3%
SUMEICRET DA Profit attributable to owners of parent 5,075 5,259 6,197 7,917 7,949 10,567
5T S AR Return on sales 3.3% 3.1% 3.3% 3.4% 3.2% 3.9%
&R Net assets 38,356 42,240 48,046 53,324 60,178 96,733
BoEARE Shareholders’ equity ratio 40.0% 41.5% 42.0% 38.1% 38.4% 52.7%
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Return on investment Inventory turnover
(%) ([ Times)
30.0 — 25.0 -

25.0 — 20.0 —
20.0 —

15.0 —

15.0 —
10.0 —

10.0 —
50—

5.0 —

0 0
14/4 15/4 16/4 17/4 18/4 14/4 15/4 16/4 17/4 18/4

—e— I TEAFEIE Return on investment

—e— [CIFEIEELOERER Inventory turnover

HEEISHNTIRER BoEASHRTRER 1HE DEEHE EeHiER
Return on assets / Cash dividends per share /
Return on equity Payout ratio
(%) (G=R7] (%)
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—e— REELHARIAI&EE Retumn on assets
—o— ECEARHHFEHEEE Return on equity

W 1#RH/eDE2%E Cash dividends per share (7284 left scale)
—e— [24i4E) Payout ratio (758 right scale)

5 Consolidated

13/4 14/4 15/4 16/4 17/4 18/4
B TEAFEE (RO Return on investment 23.9% 23.1% 21.4% 24.7% 22.4% 17.8%
foISEEEDEREE (@) Inventory turnover (times) 16.1 16.3 16.2 18.8 18.2 20.7
FRE A M HEAF )2 (ROA)  Return on assets 5.6% 5.3% 5.8% 6.2% 5.4% 6.2%
HoEALEF %X (ROE) Return on equity 14.1% 13.1% 13.8% 15.6% 14.0% 13.5%
1RO HEMEAIZE (F9)  Net income per share (yen) 318.37 330.08 195.45 249.69 250.71 310.08
1R OftEE (M) Net assets per share (yen) 2,403.43 2,656.86 1,511.57 1,679.69 1,895.63 2,729.44
1D EE (M) Cash dividends per share (yen) 60.0 60.0 30.0 40.0 50.0 50.0
RITEMIUE () Number of shares outstanding (shares) 15,940,740 15,854,190 31,707,617 31,707,617 31,707,568 35,427,524
(e Payout ratio 18.8% 18.2% 15.3% 16.0% 19.9% 16.1%
eEEHN) Number of employees (persons) 3,551 3,806 4,429 5,511 6,469 6,498

s

Notes:

" TFEARFEFE (RO) =Fi25A A S EHEN G (MEEHREERZ) X100
JOISENEFERIEnEE =75 LRl fo IS &R (FRhTL)

FEEE S HIER R (ROA) =Bt E (IR E I  HHAfIR & #8E 7 (B T19) X100

B EASEHEH R (ROE) =Bt E(CRE I Z A% B EA (HFhF1) X100
FITEKIUEIL. BECHIUEREOMIMTY,

L1tF2014F 101 BT, EERIUIRICOE2MOMA D EIZ T OTHOET .

Return on investment = Income before income taxes and minority interests / (Net assets + Depreciation and amortization) X100
Inventory turnover = Cost of sales / Inventories (yearly average)

Return on assets = Profit attributable to owners of parent / Total assets (yearly average) X100

Return on equity = Profit attributable to owners of parent / Shareholders’ equity (yearly average) X100
The number of shares outstanding is net of treasury stock.

On October 1, 2014, the Company conducted a 2-for-1 stock split of common shares.
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(T7—RV—5%) BRIEHE
Dispensing pharmacy business:
Number of stores at end of the year

Major Financial Data

(T7—Y—F83) WHERE AT EE
Dispensing pharmacy business:

Prescription volume /

Average prescription price
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[ H3RIEEH%0 Number of stores at end of the year

(UF—)VES) BiIRIESHEL
Cosmetic and drug store business:
Number of stores at end of the year
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[ L2 Prescription volume (728 left scale)
—e— N 5EEE T Average prescription price (Fa84 right scale)

(UF—ILEE) B B
Cosmetic and drug store business:
Number of customers /

Average customer spend
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I HARIEE#28 Number of stores at end of the year
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W &% Number of customers (78 left scale)
—e— Xl Average customer spend (i right scale)

&%  Consolidated

13/4 14/4 15/4 16/4 17/4 18/4

(I77—<Y—ZE# Dispensing pharmacy business)
BARIESREY Number of stores at end of the year 560 616 754 881 1,066 1,029
RLTFEERE (FHD) Prescription volume (thousands) 12,064 12,889 14,365 17,050 19,714 21,222
L F5EEER (M (FT) Average prescription price (yen) 11,139 11,512 11,538 12,149 11,032 11,051

(UF—]LZE# Cosmetic and drug store business)
BRSRIEERES Number of stores at end of the year 61 59 56 52 52 48
BiZRFEHmEfE(m2)  Total sales floor at end of the year (m?) 23,393 22,240 20,885 20,367 20,630 19,290
BH(EFAN) Number of customers (thousands) 9,758 9,286 8,502 8,950 8,922 9,363
ZE(h (M) Average customer spend (yen) 1,715 1,937 2,094 2,333 2,396 2,576
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Consolidated Financial Statements

EFREEER Consolidated Balance Sheet (&5 ¥ Milions)
SEHEFEER At fiscal year-end 16/4 17/4 18/4
(BEDE) Assets:

MENEEE Current assets: 56,593 65,420 96,169
RENUTEE Cash on hand and in banks 22,647 29,775 63,779
SINFENOTEHE Notes and accounts receivable 12,385 9,990 10,466
JoISEH&EE Inventories 10,984 11,668 9,580
RICRITEE Deferred tax assets 1,149 1,166 1,611
EHEN® Short-term loans 639 632 641
ENIONG Other accounts receivable 5,983 9,402 7,751
Z DAt Other current assets 2,806 2,829 2,470
Efls5 |85 Allowance for doubtful accounts 3) (44) (131)

BEE&EE Fixed assets: 83,294 90,902 87,162
BEEEEE Property, plant and equipment: 28,153 28,464 27,853

BN OBEY) (i) Buildings and structures, net 14,694 15,365 14,934
i Land 9,537 9,958 10,041
EERRENE Construction in progress 813 316 118
D (FHEE) Other property, plant and equipment, net 3,108 2,823 2,759
WEETEE Intangible fixed assets 35,586 43,109 40,132
BT DMMDEE Investments and other assets 19,555 19,329 19,176

EEAGT Total assets 139,888 156,323 183,435

(BEDE) Liabilities:

RENEE Current liabilities: 66,744 72,955 70,235
ShtEe Accounts payable 39,987 39,325 38,728
EEfEAE Short-term debt 5,690 7,596 6,717
FINENFTIE Accrued income taxes 4,448 2,898 4,947
D= Deposits received 10,112 14,223 12,675
E55|4% Allowance for bonuses to employees 1,633 1,903 1,911
®REES5|15% Allowance for bonuses to directors 13 16 16
A5 [HE Reserve for reward obligations 390 410 420
b Other current liabilities 4,468 6,580 4,817

BE&&E Long-term liabilities: 19,818 23,188 16,467
REEAE Long-term debt 14,854 18,254 11,511
U—X &7 Lease obligations 1,198 958 632
BT ICREaE Net defined benefit liability 2,228 2,331 2,625
Z DAt Other long-term liabilities 1,537 1,644 1,698

&Eas Total liabilities 86,563 96,144 86,702

(FEEDER) Net assets:

REEAR Shareholders’ equity: 53,237 59,918 96,662
BAE Common stock 8,682 8,682 21,894
BEARRIRE Capital surplus 6,367 6,367 20,500
MERIRE Retained earnings 38,605 45,286 54,268
Btk Treasury stock (419) (419) 1)

T DO BIEN M RETEE Accumulated other comprehensive income (10ss) 21 187 34
ZDfEmEEE HTZEE=E  Unrealized holding gains on securities (63) 86 84
IRETICHRDIARERETEE  Remeasurements of defined benefit plans 84 101 (50)

IR ER D Non-controlling interests 65 73 36

MEESST Total net assets 53,324 60,178 96,733

affiEEast Total liabilities and net assets 139,888 156,323 183,435
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Consolidated Financial Statements

EEEREEE Consolidated Statement of Income (EBm ¥ Milions)
RETEE Fiscal years ended 16/4 17/4 18/4
pll=) Net sales 234,843 248,110 268,385
Fo LR Cost of sales 196,308 206,017 220,392
T EHR)E Gross profit 38,535 42,092 47,993
IRFEENO—REEE Selling, general and administrative expenses 23,915 27,529 28,370
= Sl Operating income 14,619 14,563 19,622
EHENNES Non-operating income 1,153 931 1,117
EENER Non-operating expenses 614 414 610
BEANE Ordinary income 15,158 15,080 20,129
HERIF Extraordinary income 190 455 255
LSRN Extraordinary losses 1,398 1,228 2,532
TS E AR AR Income before income taxes 13,949 14,307 17,852
BN RN O SEHER Income taxes—current 6,698 6,040 7,863
ENBE IR EERR Income taxes—deferred (710) 310 (540)
HERHA) R Profit 7,961 7,956 10,530
I EICIRE T DHHEFIE  Profit attributable to non-controlling interests 44 7 (37)
BEMELREITDHEMALE  Profit attributable to owners of parent 7,917 7,949 10,567
EEFryy1-JO—-EtEE  Consolidated Statement of Cash Flows (&EFM ¥ Milions)
RETFE Fiscal years ended 16/4 17/4 18/4
EBFEECLDFrya-TO— Cash flows from operating activities 21,352 18,409 21,656
REEENCLDFrva-TJO—  Cash flows from investing activities (20,877) (11,183) (5,281)
BIFSEENC DT wa - JO—  Cash flows from financing activities 2,028 116 17,623
RENUIREREEYDBEINEE Net increase in cash and cash equivalents 2,503 7,342 33,998
FeRUBRSESYOHERS gfiizaygif%h equivalents at beginning 19,389 21,892 29,234
RENUREEEYOHA%S  Cash and cash equivalents at end of the year 21,892 29,234 63,233




ST AVNER Segment Information
(BAM ¥ Milions)

14/4 15/4 16/4 17/4 18/4

7 7—< ¥ —52 Dispensing pharmacy business

Pl =) Sales 151,472 169,063 211,009 221,801 238,645

I AR Segment income 12,772 14,449 19,219 19,110 22,668

AMEXE Depreciation and amortization 1,632 1,810 2,070 2,299 2,229
UFr— LB Cosmetic and drug store business

Pl =) Sales 17,985 17,803 20,884 21,383 24117

TIAVNFE(FBK)  Segment income (loss) 23 117 (459) (866) 657

EMEXE Depreciation and amortization 234 206 262 357 334

OEiRE RS E Capital Investment / Depreciation and Amortization
(BAHM ¥ Milions)

14/4 15/4 16/4 17/4 18/4
RImRE Capital investment 6,328 6,413 11,209 4,786 5,311

EMERE Depreciation and amortization 2,258 2,553 3,259 3,687 3,596

A BRERE=ERERUBEETEE+EE Rt
Note: Capital investment = Property, plant and equipment + Intangible fixed assets + Deposits and guarantees

@M FIETHEL Number of Stores by Region
(2018FE4 B HIZRIZFE) (At end of the fiscal year ended April 30, 2018)
Tee =i HR-PEE E-®E o PE-NE AM- R
Hokkaido Tohoku Kanto/Koshinetsu Hokuriku/Tokai  Kinki - Chugoku/Skoku  Kyusyu/Okinawa
TP—X—F=%E Dispensing pharmacy business 102 135 406 113 132 91 50
U —)LEE Cosmetic and drug store business 18 1 26 2 1 0 0

RO History of Growth

SHEF2FICT1EDEREWEICKDVA FTADZRIRL T, iR - IARLTVET,
SEOIRBED KUMIAZBMEIICRIEL. MR ABERZ# L CLEX T,

The AIN HOLDINGS Group has grown and expanded while dealing with the adverse impact of revisions to medical
expenses, which are conducted once every two years.
The opening of new stores and M&A has been actively implemented to continue the scale expansion policy.

09/488 10/488 11/488 12/488 13/488 14/488 15/488 16/488 17/488 18/488
FY2009 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018
; |IBRIBME | BRI E | BRI E | | BEIEME | | BRI
¥ : 1+0.52% 1+0.46% +0.22% 1 +0.17% . 1 +0.19%
E?’ﬁg : i Revisionratioon ! iRevision ratioon | iRevision ratioon | i Revision ratioon | ! Revision ratio on
Eﬁlﬂ"i : ‘ dispensing fees ‘ Sd\spensmg fees ‘ Sdispensing fees ‘ ‘ dispensing fees ‘ w dispensing fees
Revisions | mEwE EdME EEuE | mERE | | iR
: 1-5.75% 1-6.0% 1-2.65% -777% 1 -7.48%
' Revision ratioon ‘Revision ratioon ‘Revision ratioon ! i Revision ratioon | 1 Revision ratio on
' ' drug prices ! +drug prices ! 1 drug prices ! 1+ drug prices . 1 drug prices
e | 1 | | | | | | |
KD 13 | 0%t | Btt | ot 113t | 134 | 154 | 234t | 38t | ot
M&A | (3iE&) | (3i5&) | (35KEH @ (2855 | (38KGH) | (26/58) @ (1195 | (M0EE) | (182155 | (11555
M&As of | 1 M&As | 0 M&As | 6 M&As | 9 M8&As 11 M&As © 13M&As | 15M&As | 23M&As | 38MR&As 1 9 M&As
dispensing ! (3 stores) | (Bstores) | (35stores) : (28stores) : (38stores) : (26stores) : (119 stores) : (110 stores) : (182 stores) ; (11 stores)
pharmacy ! : ' ! ' ! ! ! ! |
companies 3 : : : ' : . ' : '
(B7M ¥ Milions) (B3 ¥ Milions)
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Il Ei%7 5 Consolidated net sales (7284 left scale)
—e— EiEEZEF# Consolidated operating income (45 right scale)
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Corporate Data (At end of the fiscal year ended April 30, 2018)

=] R A VIR—ILT 4 VTR Corporate Name AIN HOLDINGS INC.
Erava 196948H Established August 1969
At IR R AXRSEILIREASZ2T H4-30 Head Office 5-2-4-30, Higashi-sapporo,
Shiroishi-ku, Sapporo-shi, Hokkaido
tx&E KEREGHEIE K& 5— Representative  Kiichi Otani
President and Representative Director
BXE 218129,4975H Common Stock ¥ 21,894 million

FITEMIUEE 35,428,2124k

Number of Shares

35,428,212 shares

(Be#7Zzz0) Outstanding (including treasury stock)
REHH 45 Fiscal Year-end  April
SEFO—K 9627 (B55E18B. #LEE) Securities Code 9627 (First Section of the Tokyo
Number Stock Exchange, Sapporo Securities
Exchange)
BEANT FBIRE - ORAKRSYI AN DRFE. Iy Business Lines  Planning, management and operation of the
HEER OGRS, (L ROREHE, RE% corporate Group, focused on dispensing
- _ . P pharmacy and cosmetic and drug store
ERIDEUCRRD )V — T DRE - G 8 operation, generic drug wholesaling,
sales of cosmetics, and the Group’s other
businesses.
(nES=E 9,603\ Number of 9,603
U\—=hED) (JIL—TEH) Employees (including part-time workers ;
consolidated basis)
E=E S0 RRA TR Office Tokyo Office
[EEHER 1,077/55 GABIZE1,029/E45 . JRARZwWYT Number of Stores 1,077 (1,029 dispensing pharmacies,

AT A8JEEH)
(T—"EE)

48 cosmetic and drug stores ;
consolidated basis)

Printed in Japan



