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TI—=TAD UK BE/IIL—TDHESRUBRSEOBFE. RIFALEOMHRICKD, FE LS AIHALE141.8%.
5TEE100.3%. FEEFZ(EEIEALL157.2%. FHELE107.2% & D T2,

25/45A 26/4H8 26/45A HiIEA BIHEALE sTiELE
(BT : B5AM) e STiE e 1EIRER (%) (%)
ol 456,804 646,000 647,834 191,030 141.8  100.3
55 _EHaRIZS 74,436 109,740 108,878 34,442  146.3 99.2
55kt (%) 16.3 17.0 16.8
AR>S IR E 57,565 81,440 79,045 21,480  137.3 97.1
5oLttt (%) 12.6 12.6 12.2
eI 16,871 28,300 29,832 12,961 176.8  105.4
55kt (%) 3.7 4.4 4.6
REFS 18,080 26,500 28,414 10,334 157.2  107.2
55kt (%) 4.0 4.1 4.4
i 9,261 13,500 17,264 8,003 1864  127.9
5ottt (%) 2.0 2.1 2.7
WS- D 264.32 384.91 491.62 227.30 186.0 127.7
LEAfER S ()
EBITDA 31,040 50,980 52,011 20,971 167.6 102.0
55kt (%) 6.8 7.9 8.0

> BEBRIEY)DIET

> 5tiE(d25/9 8 MROAEIEETE
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L BSEFIIN—TDEHEESRUEREERERDITS ([CRDUAZEEMD LF(CKD. T LEEEFRTHALE144.6%.
sTEILE100.9% &7 Tz, O AS MIGREPMINIERECHRR L. DX MEIBMEINUE S EFICLD. RIHALE147.2%.
ETEILE110.7% & 718D T,

25/48A 26/48A 26/48R AiIEA AIRALL sttt
(847 - 5 H) ESS 5T S 1EREE (%) (%)
= 384,783 551,500 556,424 171,641  144.6  100.9
5o EFaFl 40,485 62,670 63,372 22,887 156.5 101.1
6.kt (%) 10.5 11.4 11.4
AR R 17,708 29,760 27,975 10,267  158.0 94.0
ekt (%) 4.6 5.4 5.0
=R 22,776 32,910 35,397 12,621 155.4 107.6
ekt (%) 5.9 6.0 6.4
LA NI 24,286 32,300 35,760 11,474 1472  110.7
5oLkt (%) 6.3 5.9 6.4
S 1,290 2,161 2,137 847  165.7 98.9

> BEACKIETIDIET

> ETiE(E25/9 R FROIEIEETE
> TOAZ MRS, EEERTEEORENZ LAEZITOTVD
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5o L= (dEIRALE131.5%.

Francfranch' LS5 L. 71 > X & MULARKEUFrancfrancDZ Bl (ZERZR (CHEFR U TohY. BED ETEA Ol D,
sTEILE96.6%. 70 A > MRS HEIHALE135.9%., 5HiEEES87.0% &7 o Tz,

25/48R 26/45R 26/4%A HiEH BiEALE SHELL
(847 - F5H) ES SHE] e 1EEEE (%) (%)
=FE 61,041 83,100 80,255 19,214 131.5 96.6
7o L HaFIZR 30,030 43,090 41,235 11,205 137.3 95.7
56 ktt (%) 49.2 51.9 51.4

IRGEEIRE 25,248 35,590 34,791 9,543 137.8 97.8
5o EtE (%) 41.4 42.8 43.4

BRI 4,782 7,500 6,443 1,661 134.7 85.9
5o kLt (%) 7.8 9.0 8.0

A hFIZ 4,804 7,500 6,528 1,724 135.9 87.0
5o kLt (%) 7.9 9.0 8.1

s 260 270 269 9 103.5 99.6

> BACRIEYIDIET
> 5HiE(X25/9H MRDIEIESTE

> TOAZ PRIZ(S, EEERTEEORENZ ERAREZITOTVD
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EigB/S

SLKBEBIIN—TDI)IN—TADICHESHAEEEEZBAICIDIFELIECET, XY MM v a1(3A1,209EH
ERRD I,

H H
25/4H3K (4 ¢ EE) 26/4RK CORR=Vzl)
BEDL BiE - HEED BEDL afE - mEEOLD

TRENETE 112,808 | msnefa 132,045 TRENETE 173,173 | mmaE 185,056
RES 26,881 SEHIEA S 12,151 RHE® 50,925 SEEEAE 20,747
BT aE 199,112 | Exas 37,243 EEaE 336,474 | Exas 165,419
onh 84,772 | EmEAz 26,469 DNA 194,182 | EmEAS 151,106
RIS - | suEEst 142,632 ST ETE - | muEmEst 159,171
aEast 311,921 | BF BEE 319 021 aEast 509,647 | S BHEE 509,647
Ry b vy A11,740 =SV sl A 120,928
BEEALE (%) 45.7 B &EALLE (%) 31.2

> BAKIEYI0IET
> Ry bFvyS o =HERUVEE-BHFEE
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L BEFIIN—TDII—TADICKDDONAZEDENNZFIREREL, HKERE

Ast(d25/48 R KD 1,977{1EH

|mmurz.

(8547 - FH5mE) 24/48AK 25/48AK 26/4H3R 1RIRER
WERUTEE 48,611 26,881 50,925 24,044
FoihE 15,852 22,295 35,204 12,909
WREN &= 24,645 36,071 47,530 11,459

RBEESS 110,743 112,808 173,173 60,365
BN OMEEEY) 27,122 31,648 38,395 6,747
T 10,207 10,218 14,283 4,065

BREERESS 43,450 49,712 61,541 11,829
DNA 44,066 84,772 194,182 109,410

H|ICEIEEESS 51,242 97,621 208,300 110,679
REBRMmEEES 3,345 3,233 4,652 1,419
TR & B 6,403 7,679 17,295 9,616
BE R MRILE 25,186 31,091 33,571 2,480

SETDMDEES 43,973 51,778 66,632 14,854

EE&ESET 138,666 199,112 336,474 137,362

RIEE ST - - - -

&aEA:t 249,409 311,921 509,647 197,726

> BACRMIDIET » REHRE (BERCEZEEEE +3E - RIEE) (317,25585H

> IEIRER : 25/4HAK - 26/4HARIEER
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B8 - WEEDH

SLKBEFII-TDTIL—TADCHWEREEF329EMAEBINL. FHHOKRKBRBESZRELZILICLD. BIRY
REMEAR(E1,332EMEM LT,

(8547 - FH5mE) 24/48AK 25/483K 26/4H3R 1RIRER
BilE 65,506 80,895 113,874 32,979
SHMEAE 3,467 12,151 20,747 8,596
mEaESEH 103,232 132,045 185,056 53,011
REfaA® 3,227 26,469 151,106 124,637
EEGESE 10,765 37,243 165,419 128,176
aESEH 113,998 169,288 350,476 181,188
BARE 21,894 21,894 21,894 -
BARFIRE 20,131 20,128 20,004 A124
MEFIRE 95,257 101,692 116,130 14,438
EEAXRSH 134,847 141,717 156,457 14,740
PEEESET 135,411 142,632 159,171 16,539
REMEESS 249,409 311,921 509,647 197,726

> BEAKIEYIDIET
> RIRER © 25/4H3K - 26/4HRIEER
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wECE

L BEFIIN—TDII—-TADECLD, #H#EFv v 1 IO-H606EBMADZH LD, RERVIREREY

BARP% S (5068 & =,

RO 25/48A 26/44 YR SR
EEtpws1J0— 23,146 30,872 7,726
B TR SRR 28 16,705 24,047 7,342
L 8,372 11,102 2,730
DN AAEEIEE 5,796 11,077 5,281
55 FENEIEHAE (A (SHE20N) A1,287 A3,929 A2,642
IV STESREE (A (SH20N) A3,807 A3,513 294
KRINASISHEE (A (SH20) A4,275 692 4,967
HAETSISHEE (A (L) 8,999 4,791 A4,208
/EFrvS1I0— A65,920 A 60,605 5,315
B - BYEEEEIEC LBHH A12,183 A15,104 A2,921
FAMMREVEIC LB ZE A51,455 A45,870 5,585
MEFrvS170— 21,051 53,728 32,677
B&RUEEFSYISRHEE A21,725 23,995 45,720
RERURSASNHNKRES 26,655 50,650 23,995

> BACRIEYIDIET
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ESLBEFIIN—TDIIL—-TAD(THNRY bFr w1 (1,09 1EMRIRD Uz, A—HZv IRERUEIIL-TZ2E80
M&AICKDEPS($227.3F. EBITDAIF209{EMEMUL Tz,

24 /48R 25/45R 26/45A 1B
HEe&ALE (%) 54.3 45.7 31.2 A14.5
iR —XDBEEARLEE (%) 83.8 62.1 38.9 A23.2
PR (f5) PER 18.39 20.90 11.49 A9 .41
1IBREE D ZEF s (H) EPS 324.64 264.32 491.62 227.3
PRAMFEEEEZR (%) PBR 1.56 1.37 1.26 AQ.11
1REEDMERE () BPS 3,866.55 4,063.53 4,523.45 459,92
HEEFMEEER (%) ROA 4.7 3.3 4.2 0.9
KREEAFZZR (%) ROE 8.7 6.7 11.5 4.8
TEAFZZR (%) ROIC 10.2 7.3 8.0 0.7
EBITDA (B/AM) 31,318 31,040 52,011 20,971
EBITDA margin (%) 7.8 6.8 8.0 1.2
EV/EBITDAfEZE (5) 5.47 6.77 6.27 AQ0.50
*v KD/EL>A (1&) AQ0.31 0.08 0.77 0.69
*v bhFvrwva (BAM) 41,617 A11,740 A 120,928 A 109,188
’REME (BHM) 212,914 198,347 204,969 6,622
BFiixekE (BAH) 208,916 193,779 198,491 4,712

> BACRMI0IET » 18 25/458 - 26/4RALER

> v SD/EL A =#EFFaE (BHFEE-RENRUVIER) MEELR > Xy b vy o =RASKCIRERFY - BHFaE
> HREAMME=EV (KHl#EE+ B FaE-RRRE) -MBFHFaE > HmEE . Bchilzik<

> RHEASZEE KM : 24/4885R5,970M (24/4H2K) 25/4HA>R5,525M (25/4HK) 26/4Hi:5,647M (26/4H7=R)
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27/A88 S @i

SEECHITBFEOME, BRRMSES DS

e —1

HIFALE111.4%., FEFE(EETHILE105.6%Z5TEL TS,

ROTIN—=TAD UL B8/ IIN-TDIILESICKD, TLE

HIHALRIRER

BUHALL (%)

(847 - F5) 25/4H8 =& 26/48R Ei& 27/488 EHiE

L= 456,804 647,834 721,500 73,666 111.4
55 AR 74,436 108,878 117,000 8,122 107.5
55ELE (%) 16.3 16.8 16.2

H&%*ﬁﬂé 57,565 79,045 84,500 5,455 106.9
55kt (%) 12.6 12.2 11.7

E—.ﬁﬂé 16,871 29,832 32,500 2,668 108.9
55ELE (%) 3.7 4.6 4.5

REF 18,080 28,414 30,000 1,586 105.6
55kt (%) 4.0 4.4 4.2

ek (CRE

i 9,261 17,264 15,000 A2,264 86.9
55ELE (%) 2.0 2.7 2.1

1B/ 0

AT () 264.32 491.62 426.74 A64.88 86.8
EBITDA 31,040 52,011 58,110 6,099 111.7
55kt (%) 6.8 8.0 8.1

FREfHE (M) 80.00 100.00 100.00 - 100.0

> BEKRIEYIDIET
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JIL—TAD UTeFrancfranc JIILES RV S BEFIIL—TDINADDFES(CLD. EHEFR(E1291E5M.

EEMEE104EADIER SO,

5EL=
4,568{ZM > 6,478{EM +1,910{=ZH
(+41.8%)
7 —~N>—

+1,717{5MH

U>—)L
+192{5M
AT +4718M
Ff +145(2M

5,564

ZDAth
+118H
610 802
111 112
25/45R 26/45A

> AT : 71> X&KL Ff: Francfranc

> BRI DIET

A

=T
168EH > 298{EH +129{5H
(+76.8%)
7 —N>—
+126/2M
J>=—JL
+1718M
AT A2{EM
Ff +19{EM
47 64
mEEOX N
A13EMH
25/45H 26/45A
> FZR(CX U THL : AKED

180{8MH — » 284{EM

25/45A

+104{5H
(+57.2%)

7 —N>—
+115(8M
=)L
+1718M

AT A2{EM
Ff +19{8M0

EEEOX M
A28EH

26/4HH
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J7—X>—BXEDBFIE. HHHEOANT SEMENERRTSHERE.
JIL—TDOPMINIERICHER LTz EICK D, EFEFIZE(E15EM.

sor&
6,460{2H > 6,478EH +18{EM
(+0.3%)
7 —~N>—
+49/8M
=)L
A29EH
AT A9EM
Ff A20{EM
T DAt
A2{EM
831 802
114 112
26/45H 26/45H
5TiE] ST

» AT : 71> X&KL Ff: Francfranc

> BARIEYIDIET

=M
2831EM > 298EM +15{5H
(+5.4%)
mJ7—~N>—
+24/5H
I )>=—
353 )>=—)L
A11{2HM
AT A6EM
Ff AS5EM
75 64
+2{8M
26/45H 26/45H
sTIE S5

ERAERM(C K DU EEMDEBINN U= < 5FEF
EEMNZI19EADER &R0 1,

e pay
2658H > 284EM +19{&M
(+7.2%)
mJ7—~N>—
+34/2H
=)L
A10/EH
AT A5{EM
Ff ASEH
75 65
R BEEOX N
A5EM
26/48H 26/44H
STiE] S

> FIERCHUTHA : AKREE P FTE(F25/9RFROELEETHE
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LK BEEFIIN—TOMRAZED T 7 —X > —FEDHIELIO02/E8H. VT —ILBEOHERF21ERH /DT,
26/4HARF R C O 7 —N 2 —F8R2,137/58. U —)UER269IEH S0, #IESHENL2,406/58 12D T2,

m =i W 26/4FAARKEIESHES

e
902 2,406 =
Jd7—~NX>— 2,137 =5
861 _
T >=—JL 269 =8
iy 21 P4 RE LA 106 5
A > A& ML 14 ’F /f b 163 r‘f;ﬁ
Francfranc 7 ranctranc &
523
By | D7 —~N>— 30 55
& 10 12
40 67
» StiEl(E25/9 8 FROIEESTE
" U7 - —HREER 4
24438 K
A—HZwo 19 30 41 y
M&A 21 68 861 837
EV/EBITDAfSZX 4.41 5.10 6.40 6.51
£ 13 25 30 ) "y B D73 —
S 5 14 25 ' L UF—L
» EV/EBITDAfEZER=EV (MRA : BEYUit%) /EBITDA (EZFZ+RMELE) > #RIESHEN(C (XFrancfranc HongKong 7/EiE ST
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56 L=
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+65118M
=)L
+781EM
AT +49/2H
Ff +29{2M
ZAth
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802 880
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sTiE|

> AT : 71> X&KL Ff: Francfranc
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EEHNR e pay
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27/458 HoRIESHE
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SARIHRENCE DRZE.
O A MR (FATEALE99.1%%Z RIAL,

BRI OB I EEE MU ESREEREmOUTTIENC X DUNHGEEMD EF (T 7T ESERTHALE111.7%.

(8547 - T5) 25/4H8 E4& 26/45R Ei& 27/48R ETiE| BTHALE &R BIHALE (%)
55 384,783 556,424 621,500 65,073  111.7
55 RIS 40,485 63,372 67,120 3,748  105.9
5.kttt (%) 10.5 11.4 10.8
R R 17,708 27,925 31,470 3,545  112.7
5Lkt (%) 4.6 5.0 5.1
2 22,776 35,397 35,650 253  100.7
5.kt (%) 5.9 6.4 5.7
LA NI 24,286 35,760 35,430 A330 99.1
5e.kHE (%) 6.3 6.4 5.7

> BAREYIDIET

> T A MRIRRE.

SRR EEORS

i EHEZITOTND
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742X & ML, FrancfrancDFiRRHIE R OBIFEORES (CK DT LS (FETHALE109.7%,. O X > MR (FETHALE
114.9%%Z RBiAL,

(847 - =5 25/458 £ 26/45R Ei& 27/48R ETiE| BIHALEEE  AUHALE (%)
HLS 61,041 80,255 88,000 7,745  109.7
75 #FIas 30,030 41,235 45,220 3,085  109.7
5.kttt (%) 49.2 51.4 51.4
iRFEEIRE 25,248 34,791 37,720 2,929 108.4
5.kt (%) 41.4 43.4 42.9
= Ea 4,782 6,443 7,500 1,057 116.4
ekttt (%) 7.8 8.0 8.5
O A > IR 4,804 6,528 /7,500 972 114.9
5e.kHE (%) 7.9 8.1 8.5

> BEAKIEYIDIET

> TOAT NFIR(S, EFEERETEEORBAE LAEZITOTVD
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