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SebE 1BINER
Net sales /
Growth rate

Major Financial Data
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&5  Consolidated

(B7FH ¥ Milions)

19/4 20/4 21/4 22/4 23/4
bplint=) Net sales 275,596 292,615 297,305 316,247 358,742
BINE Growth rate 2.7% 6.2% 1.6% 6.4% 13.4%
I=EIE Operating profit 16,067 16,068 10,932 15,139 16,004
T R EERRER Operating profit to net sales 5.8% 5.5% 3.7% 4.8% 4.5%
REMHEICRET 23MMFE  Profit attributable to owners of parent 9,029 9,179 6,697 7,092 9,234
5t B AR Return on sales 3.3% 3.1% 2.3% 2.2% 2.6%
T E Net assets 103,922 111,003 115,837 119,010 126,546
BE&AE Shareholders’ equity ratio 54.9% 57.3% 56.8% 56.0% 54.6%
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—e— {REELHIHEFITEE Return on assets I 1#% /=W EZ 2% Cash dividends per share (£ # left scale)
—o— BoEAZHMFILE Return on equity —e— fX1%m@ Dividends payout ratio (5% right scale)
E#fE Consolidated
19/4 20/4 21/4 22/4 23/4

B TEARFHE(ROI) Return on investment 14.5% 13.8% 9.8% 10.6% 12.0%
TEIREEEDERER (B) Inventory turnover (times) 20.5 17.4 17.0 18.3 16.8
REELHF] = (ROA) Return on assets 4.8% 4.8% 3.4% 3.4% 4.2%
BoEASHMA)GE (ROE) Return on equity 9.0% 8.5% 5.9% 6.0% 7.5%
1R HERfGA)ZE (F9)  Earnings per share (yen) 254.87 259.11 189.04 201.47 262.87
1R & E (H) Net assets per share (yen) 2,931.48 3,130.77 3,267.49 3,385.51 3,599.47
1%EEDiEHE (M) Cash dividends per share (yen) 55.0 55.0 55.0 55.0 60.0
FATEMIE () Number of shares outstanding (shares) 35,427,484 35,427,484 35,427,321 35,127,301 35,133,024
B4 (5] Dividends payout ratio 21.6% 21.2% 29.1% 27.3% 22.8%
meEEH(N) Number of employees (persons) 10,652 13,158 13,065 13,009 14,147
et B TFEATIEE (RON) =SS BEAIL I,/ (S HR T X100

eI ENEE R =75 LRl o iR EIEE (ATp 1)

FEEEE S HIIA 2 (ROA) =Bt M E(CIRE T 2 U BA)E HEEE (TP F19) X100
e &AL EIMEE (ROE) =HaitME(CRET 2R BeEA (BdhTH) X100
FATARLHS BEOHIUERB ORI TT .

Notes: Return on investment = Income before income taxes and minority interests / (Net assets + Depreciation and amortization) X100
Inventory turnover = Cost of sales / Inventories (yearly average)
Return on assets = Profit attributable to owners of parent / Total assets (yearly average) X100
Return on equity = Profit attributable to owners of parent/ Shareholders’ equity (yearly average) X100
The number of shares outstanding is net of treasury stock.
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Major Financial Data
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EfE  Consolidated
19/4 20/4 21/4 22/4 23/4
(7 7—<Y—5% Dispensing pharmacy business)
BASRIEEHEY Number of stores at end of the year 1,132 1,088 1,065 1,099 1,209
ALT5EERTEL (FR) Prescription volume (thousands) 22,566 22,947 20,963 22,077 25,058
AL 75 EE B (FT) Average prescription price (yen) 10,687 11,304 12,352 12,604 12,610
(UF—JLEZ Cosmetic and drug store business)
HASRIEEHEL Number of stores at end of the year 54 63 69 78 78
AARFESERE () Total sales floor at end of the year (1) 21,143 26,205 28,228 31,539 31,688
BH (TN Number of customers (thousands) 9,642 9,941 8,001 9,190 11,227
F (i (M) Average customer spend (yen) 2,615 2,492 2,427 2,237 2,288




Consolidated Financial Statements

R ERRE

Consolidated Balance Sheet

(B5AH ¥ Milions)
REHEER At fiscal year-end 21/4 22/4 23/4
(BEEDEL) Assets
MENEE Current assets 96,398 100,765 98,305
ReENUTES Cash and deposits 55,271 59,729 46,796
SWMFELUTESE Notes and accounts receivable - trade 13,475 10,110 13,249
eI HEE Inventories 14,284 14,790 21,586
EHENE Short-term loans receivable 144 306 355
KINAE Accounts receivable - other 9,284 11,832 11,969
ZDfth Other 3,936 3,995 4,348
Ea=1:3 Non-current assets 107,264 111,696 133,444
BEETEE Property, plant and equipment 30,229 30,636 39,459
BYN TS EEY) (1158) Buildings and structures 16,270 17,512 21,407
! Land 10,390 8,581 10,602
B IRENE Construction in progress 638 1,804 3,904
ZDfth (#H8) Other, net 2,930 2,737 3,545
HBEETEE Total intangible assets 42,666 41,219 52,343
REZDMOERE Total investments and other assets 34,368 39,840 41,641
BEOST Total assets 203,662 212,461 231,750
(BEDER) Liabilities
mEaE Current liabilities 74,160 81,805 92,986
Sl Accounts payable - trade 46,758 50,756 58,698
SEHBEAE Short-term borrowings 3,670 2,643 3,670
KIENTE Income taxes payable 2,157 4,391 3,328
FE & Deposits received 13,979 15,415 18,232
E55|5% Provision for bonuses 2,594 2,713 3,215
®EES5518% Provision for bonuses for directors 16 18 22
A VN5 [EE Provision for point card certificates 461 — =
ZDfth Other 4,522 5,321 5,284
BEsE Non-current liabilities 13,664 11,645 12,218
REBAZE Long-term borrowings 8,297 5,815 5,021
U—X & Lease obligations 37 9 32
REHE T ICRDEE Retirement benefit liability 3,329 3,578 4,498
Z DAt Other 2,000 2,242 2,664
afEss Total liabilities 87,825 93,450 105,204
(FEEEDER) Net assets
HWEEAR Shareholders’ equity 115,899 119,038 126,362
BEARE Share capital 21,894 21,894 21,894
BEXRIRE Capital surplus 20,500 20,500 20,504
MERIRE Retained earnings 73,506 78,661 85,963
He#% Treasury stock (3) (2,018) (2,000)
T DD IEN R RETEE Accumulated other comprehensive income (loss) (141) (114) 87
TOMEMIEZsaHlZ=x  Valuation differences on available-for-sale securities (12) (39) (7)
REHETICR2FAERETEE  Remeasurements of defined benefit plans (128) (75) 95
FEZECHRERD Non-controlling interests 78 86 96
fEESET Total net assets 115,837 119,010 126,546
afEmEESsT Total liabilities and net assets 203,662 212,461 231,750




Consolidated Financial Statements

ESERETEE Consolidated Statement of Income (BB ¥ Milions)
REHFEE Fiscal years ended 21/4 22/4 23/4
bl =) Net sales 297,305 316,247 358,742
55_EJRA Cost of sales 251,150 266,275 305,043
FE_EHEFE Gross profit 46,155 49,971 53,698
IRFEENO—REEE Selling, general and administrative expenses 35,222 34,832 37,694
E=E 21k Operating profit 10,932 15,139 16,004
2N Non-operating income 2,308 1,323 1,379
EXNEH Non-operating expenses 590 421 318
BRI Ordinary profit 12,649 16,041 17,064
HrRIFZS Extraordinary income 624 406 121
LSHllE=PN Extraordinary losses 1,506 3,322 1,303
HEE AR R Income before income taxes 11,767 13,125 15,882
EAFL RN OSER Income taxes-current 5,251 6,925 6,844
AN SRR Income taxes-deferred (172) (899) (205)
S HRAER Profit 6,687 7,100 9,244
B EICIRB T 2 HfEAE  Profit attributable to non-controlling interests 9 8 9
R EICIRET 2Z8MEA]E  Profit attributable to owners of parent 6,697 7,092 9,234
EEFvyY1-JO—8EE  Consolidated Statement of Cash Flows (&BM ¥ Milions)
~ETFEE Fiscal years ended 21/4 22/4 23/4
BREEICKDFrya-TJO— Cash flows from operating activities 14,928 26,156 20,267
BEFECLDFrva-TO—  Cash flows from investing activities (9,493) (13,943) (22,292)
H#EENIC KD Frvya-TO— Cash flows from financing activities 3,643 (7,753) (11,237)
BEMIREESEYOEINZE Net increase in cash and cash equivalents 9,078 4,460 (13,262)
BeRUHSASYOHERS gﬁi@?’g‘;r‘mh equivalents at beginning 45,931 55,000 59,470
REeENUIREREYDEERAS  Cash and cash equivalents at end of the year 55,009 59,470 46,217




O LZIXAVMER Segment Information
(5751 ¥ Milions)

19/4 20/4 21/4 22/4 23/4

77—~ <Y —5% Dispensing pharmacy business

bl Sales 245,003 263,750 263,095 283,111 321,577
TIX N Segment profit 18,331 20,850 20,947 25,082 24,135
MERE Depreciation and amortization 2,538 2,676 2,571 2,531 3,118
UF—JLEx Cosmetic and drug store business
bl Sales 25,210 24,701 19,419 20,558 25,685
TIAVRFE (38K)  Segment profit (loss) 972 262 (1,999) (1,764) 1,214
EMEXE Depreciation and amortization 315 391 536 534 426
O HIRE RfENE Capital Investment / Depreciation and Amortization

(8AH ¥ Milions)

19/4 20/4 21/4 22/4 23/4
EiBiRE Capital investment 9,919 10,536 8,122 12,756 14,756

B ERZE Depreciation and amortization 3,903 4,087 4,243 4,792 5,529

F RERE=EERUBEBEEE+HE RId
Note: Capital investment = Property, plant and equipment + Intangible fixed assets + Deposits and guarantees

@ ithiZ Bl IE SH R Number of Stores by Region
(2023F4BHAZKRIRTE) (At end of the fiscal year ended April 30, 2023)

mE Rt BR-PEYE tE-RE fH $E-IE M- PE
Hokkaido Tohoku Kanto/Koshinetsu Hokurku/Tokai ~ Kinki - Chugoku/Skoku Kyusyu/Okinawa

TJP—NI—F=FE Dispensing pharmacy business 110 165 461 112 139 157 65

U —)L==ZE Cosmetic and drug store business 18 1 42 2 7 1 7

MR DR History of Growth

14/45 15/48 16/48 17/48 18/48 19/48 20/458 21/488 22/453 23/488
FY4/14 FY4/15 FY4/16 FYan7 FY4/18 FY4/19 FY4/20 Fya/21 FYa/22 FY4/23
| BRI | BRI | BRI | RO | RMfitUE | EERIUE | SMEUE
| 1 +0.22% i 1 +0.17% i 1 +0.19% i 1 +0.12% %1 1 +0.08% i
Eﬁ% | Revision ratioon | | Revision ratioon | | Revision ratioon | 1 +0.16% 2 | | Revision ratio on
ESZFH | dispensing fees | | dispensing fees | | dispensing fees | | Revisionratioon | dispensing fees
) L-E 1 1 1 1 1 1 1 dispensing fees 1
Revisions !flistE | [EME EiME mfaE | e
1-2.65% ! 1-5.57% ! 1-7.48% ! 12D 404 1 ! 1-6.69%
1 Revisionratioon ! 1 Revisionratioon ! 1 Revisionratioon ! 1 -4.38% *2 1 1 Revision ratio on
+ drug prices ! + drug prices ! + drug prices ! Revision ratio on + drug prices
: i i i i 1 drug prices i
AT 1 1 1 1 1 1 1 1 1
RFLD | 134 | 15tk | 23tk | 38tk | THE D124t | 2% | 8t D43t | 9ft

M&A  (26/588) | (119/5&) | (110/558) | (182i58H) | (11/5&) | (134155) @ (6/5&) | (14158 | Q4EH) | (114/55)
M&As of | 13 companies | 15 companies | 23 companies | 38 companies | 7 companies | 12 companies | 2 companies | 8companies | 4companies | 9companies
dispensing} (26 stores) (119 stores) (110 stores) (182 stores) (11 stores) (134 stores) (6 stores) (14 stores) (24 stores) (114 stores)
pharmacy ' ' ' ' ' ' ' ' '
companies !

1 HEIBRICHV2019F108ICEME  which are conducted in October 2019 due to the consumption tax rate increased
%2 2020%48(CEM  which are conducted in April 2020
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Corporate Name

Corporate Data (At end of the fiscal year ended April 30, 2023)

AIN HOLDINGS INC.

Established

August 1969

Head Office

5-2-4-30, Higashi-sapporo,
Shiroishi-ku, Sapporo-shi, Hokkaido

Representative

Kiichi Otani
President and Representative Director

Common Stock

¥ 21,894 million

Number of Shares
Outstanding

35,428,212 shares
(including treasury stock)

Fiscal Year-end

April

Securities Code
Number

9627
(Tokyo Prime Market,
Sapporo Securities Exchange)

Business Lines

Planning, management and operation of the
corporate Group, focused on dispensing
pharmacy and cosmetic and drug store
operation, generic drug wholesaling,

sales of cosmetics, retail shop operation
and the Group’s other businesses.

Number of 14,147 (As of April 30, 2023)

Employees (including part-time workers ;
consolidated basis)

Office Tokyo Office

Number of Stores

1,287(1,209 dispensing pharmacies,
78 cosmetic and drug stores ;
consolidated basis)
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Printed in Japan



