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Major Financial Data
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bplint=] Net sales 234,843 248,110 268,385 275596 292,615 297,305
HBUNER Growth rate 25.0% 5.6% 8.2% 2.7% 6.2% 1.6%
I=EIE Operating income 14,619 14,563 19,622 16,067 16,068 10,932
5t LR EE®ER Operating margin 6.2% 5.9% 7.3% 5.8% 5.5% 3.7%
BFathECRET 2387 Profit attributable to owners of parent 7,917 7,949 10,567 9,029 9,179 6,697
75 S HERR TR Return on sales 3.4% 3.2% 3.9% 3.3% 3.1% 2.3%
U=V Net assets 53,324 60,178 96,733 103,922 111,008 115,837
Be&AE Shareholders’ equity ratio 38.1% 38.4% 52.7% 54.9% 57.3% 56.8%
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EfE  Consolidated

16/4 17/4 18/4 19/4 20/4 21/4
B TEARFHE(ROI) Return on investment 24.7% 22.4% 17.8% 14.5% 13.8% 9.8%
JEIREEEDERER (B) Inventory turnover (times) 18.8 18.2 20.7 20.5 17.4 17.0
FEEZEFIZEE (ROA) Return on assets 6.2% 5.4% 6.2% 4.8% 4.8% 3.4%
BoEASHMA)GE (ROE) Return on equity 15.6% 14.0% 13.5% 9.0% 8.5% 5.9%
1RSI HERfEA)ZE () Net income per share (yen) 249.69 250.71 310.08 254.87 259.11 189.04
1R & E (H) Net assets per share (yen) 1,679.69 1,895.63 2,729.44 2,931.48 3,130.77 3,267.49
1%EED iEHE (M) Cash dividends per share (yen) 40.0 50.0 50.0 55.0 55.0 55.0
FATEMIE () Number of shares outstanding (shares) 31,707,617 31,707,568 35,427,524 35,427,484 35,427,484 35,427,321
Bo Payout ratio 16.0% 19.9% 16.1% 21.6% 21.2% 29.1%
mEEH(N) Number of employees (persons) 8,555 9,774 9,603 10,652 13,158 13,065

E:

Notes:

BTIERTEE (RO) =FEFREH PR (MEEHRMEIE) X100

TR B EE DR =7 LR o R EEE (P F1)

FEEEE S HIIA S (ROA) =Bt M E(CIRE T 2L BIA)E HEEE (TP F19) X100
HeEA L& R (ROE) =HaitME(CRET LR BeEA (BhTH) X100

FITEKRINME BETHIERER ORI T,

Return on investment = Income before income taxes and minority interests / (Net assets + Depreciation and amortization) X100

Inventory turnover = Cost of sales / Inventories (yearly average)

Return on assets = Profit attributable to owners of parent / Total assets (yearly average) X100
Return on equity = Profit attributable to owners of parent/ Shareholders’ equity (yearly average) X100

The number of shares outstanding is net of treasury stock.



BT Y
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EfE  Consolidated

16/4 17/4 18/4 19/4 20/4 21/4

(7 7—<Y—5% Dispensing pharmacy business)

ARRIE & Number of stores at end of the year 881 1,066 1,029 1,132 1,088 1,065

LT (FHD) Prescription volume (thousands) 17,050 19,714 21,222 22,566 22,947 20,963

AL 75 EE B (FT) Average prescription price (yen) 12,149 11,032 11,051 10,687 11,304 12,352
(UF—JLEZ Cosmetic and drug store business)

BASRIGEEY Number of stores at end of the year 52 52 48 54 63 69

AR FEBERA (m) Total sales floor at end of the year (1) 20,367 20,630 19,290 21,143 26,205 28,228

BH(TAN) Number of customers (thousands) 8,950 8,922 9,363 9,642 9,941 8,001

(i (M) Average customer spend (yen) 2,333 2,396 2,576 2,615 2,492 2,427




Consolidated Financial Statements

EEEERRE Consolidated Balance Sheet (BB ¥ Milions)
REHEER At fiscal year-end 19/4 20/4 21/4
(BEEDEL) Assets:

MENEE Current assets: 85,446 87,802 96,398
RENUES Cash on hand and in banks 48,091 46,321 55,271
SWMFENUTEHSE Notes and accounts receivable 12,771 13,653 13,475
feIRHEE Inventories 12,898 15,322 14,284
HHENE Short-term loans 236 208 144
KINAE Other accounts receivable 8,438 8,997 9,284
Z D1t Other current assets 3,012 3,299 3,936
BE515% Allowance for doubtful accounts 2) (1) =

BEEE Fixed assets: 103,515 105,632 107,264
BEETEEE Property, plant and equipment: 30,186 30,874 30,229

BYN O EY) (1158) Buildings and structures, net 16,352 16,609 16,270
Tih Land 10,394 10,960 10,390
ERREE Construction in progress 283 143 638
ZDfth (FH8) Other property, plant and equipment, net 3,155 3,161 2,930
HILETEE Intangible fixed assets 47,577 44,916 42,666
REZDMOERE Investments and other assets 25,751 29,841 34,368

EEGST Total assets 189,021 193,451 203,662

(&fEDEL) Liabilities:

mEEE Current liabilities: 73,744 74,700 74,160
SHs Accounts payable 44,794 47,187 46,758
R AE Short-term debt 5,571 3,642 3,670
RIENTHE Accrued income taxes 3,261 3,356 2,157
FaE Deposits received 12,737 13,094 13,979
B5515% Allowance for bonuses to employees 2,139 2,338 2,594
®EE5515% Allowance for bonuses to directors 17 16 16
A V5 [HE Reserve for reward obligations 450 463 461
ZD1th Other current liabilities 4,772 4,600 4,522

BE&E Long-term liabilities: 11,355 7,747 13,664
REBAE Long-term debt 5,985 2,432 8,297
U— &% Lease obligations 401 154 37
BEfEMCRIaR Net defined benefit liability 2,977 3,124 3,329
ZDfth Other long-term liabilities 1,989 2,035 2,000

afEgst Total liabilities 85,099 82,447 87,825

(FEEDER) Net assets:

HWEER Shareholders’ equity: 103,920 111,151 115,899
BEARE Common stock 21,894 21,894 21,894
BARIRE Capital surplus 20,500 20,500 20,500
MERIRE Retained earnings 61,526 68,758 73,506
Sl Sy Treasury stock (2) (2) (3)

T DD BIEN M RETEE Accumulated other comprehensive income (loss) (65) (236) (141)
ZOMAEMEEZSEHIEZ®E  Unrealized holding gains on securities (6) (77) (12)
BESTICHR2TAEREE  Remeasurements of defined benefit plans (59) (159) (128)

FFZECHRER D Non-controlling interests 67 88 78

fEESST Total net assets 103,922 111,003 115,837

afEiEESsT Total liabilities and net assets 189,021 193,451 203,662




Consolidated Financial Statements

ESERETRE Consolidated Statement of Income (BB ¥ Milions)
RETFEE Fiscal years ended 19/4 20/4 21/4
bl =) Net sales 275,596 292,615 297,305
55_EJRA Cost of sales 230,233 245,753 251,150
bl il Gross profit 45,363 46,861 46,155
IRFEENO—REEE Selling, general and administrative expenses 29,295 30,793 35,222
l=EilEa Operating income 16,067 16,068 10,932
E=E SN Non-operating income 1,061 1,226 2,308
EBXRNEH Non-operating expenses 490 472 590
RERNR Ordinary income 16,637 16,822 12,649
HFRIF Extraordinary income 1,061 835 624
LSHllE=PN Extraordinary losses 2,074 1,727 1,506
Tt 5 5 5 R 1] = AR 25 Income before income taxes 15,624 15,930 11,767
EANFL ERR N OSER Income taxes-current 6,794 6,648 5,251
AN AR Income taxes-deferred (230) 81 (172)
= AR T Profit 9,060 9,201 6,687
B EICIRB I 2Z AT Profit attributable to non-controlling interests 30 21 (9)
R ECIRE T 2381UA]E  Profit attributable to owners of parent 9,029 9,179 6,697
EEFvryva1-JO—518E  Consolidated Statement of Cash Flows (&5M ¥ Milions)
~ETFEE Fiscal years ended 19/4 20/4 21/4
BRFEICKDFrya-TJO— Cash flows from operating activities 14,788 17,747 14,928
BEFECLDFrva-TO—  Cash flows from investing activities (19,985) (11,474) (9,493)
HEENIC KD Fvya-TO— Cash flows from financing activities (10,681) (7,837) 3,643
BEMCIREESEYOEINZE Net increase in cash and cash equivalents (15,878) (1,564) 9,078
BeRUHSASYOHERS gfa;la;g‘;ro%h equivalents at beginning 63,233 47,495 45,931
BE&ENOREEEYDOHRAS  Cash and cash equivalents at end of the year 47,495 45,931 55,009




O LI XAVMER Segment Information
(5751 ¥ Milions)

17/4 18/4 19/4 20/4 21/4

77—~ <Y—52% Dispensing pharmacy business

bl Sales 221,801 238,645 245,003 263,750 263,095
TIANFZH Segment income 19,110 22,668 18,331 20,850 20,947
EMEXE Depreciation and amortization 2,299 2,229 2,538 2,676 2,571
UF—)VEE Cosmetic and drug store business
bl Sales 21,383 24117 25,210 24,701 19,419
TIAVNFE (185K)  Segment income (loss) (866) 657 972 262 (1,999)
EMEXE Depreciation and amortization 357 334 315 391 536
O HIRE RfENE Capital Investment / Depreciation and Amortization

(BAH ¥ Milions)

17/4 18/4 19/4 20/4 21/4
SRR E Capital investment 4,786 5,311 9,919 10,536 8,122

B ERE Depreciation and amortization 3,687 3,596 3,903 4,087 4,243

F RERE=EERUSREEEEE+BE Rt
Note: Capital investment = Property, plant and equipment + Intangible fixed assets + Deposits and guarantees

@ ithig Bl IE SH R Number of Stores by Region
(20215 4BHAZRIRTE) (At end of the fiscal year ended April 30, 2021)
mE Rt BR-PEYE tE-wE fH $E-TIE M- PE
Hokkaido Tohoku Kanto/Koshinetsu  Hokuriku/Tokai  Kinki - Chugoku/Sikoku Kyusyu/Okinawa

TJP—NI—F=FE Dispensing pharmacy business 104 167 433 106 123 89 43
U —)L==ZE Cosmetic and drug store business 18 3 36 3 5 2 2

MR DR History of Growth

12/48 13/48 14/48 15/48 16/45 17/45 18/48 19/488 20/458 21/48
FY4/12 FY4/13 FY4/14 FY4/15 FY4/16 FYan7 FY4/18 FY4/19 FY4/20 Fya/21
| BRI | BRI | BRI | BRI | RO | SRMfiiUE
| 1 +0.46% i 1 +0.22% i 1 +0.17% i 1 +0.19% i 1 +0.12% %1
Eﬁ% | Revision ratioon | | Revision ratioon | | Revision ratioon | | Revision ratioon | 1 +0.16% *2
ESZFH | dispensing fees | | dispensing fees | | dispensing fees | | dispensing fees | | Revision ratio on
) A—E 1 1 1 1 1 1 1 1 dispensing fees
Revisions [fisE | EidE EfiME |EMUE | s
1-6.0% ! 1-2.65% ! -7.77% ! 1-7.48% ! 12D 40 1
! Revision ratio on ! ! Revision ratio on ! ! Revision ratio on ! ! Revision ratio on L4 389 %2
+ drug prices ! + drug prices ! + drug prices ! + drug prices ! RE\;\sion vatio on
: i i i i i i 1 drug prices
BT 1 1 1 1 1 1 1 1 1
=D | 9t D113 | 134t | 154t | 23tk | 38t | T4 | 124t | 2% | 8t

M&A | (28i5&) | (38/5&) | (26/5&) @ (1195&) | (110/5&) | (1821548 | (11/5&) | (1341550 | (6/5&) | (14/55H)
M&As of | 9companies | 11 companies | 13 companies | 15 companies | 23 companies | 38 companies | 7 companies | 12 companies ! 2 companies | 8companies
dispensing ! (28 stores) (38 stores) (26 stores) (119 stores) (110 stores) (182 stores) (11 stores) (134 stores) (6 stores) (14 stores)
pharmacy ! ' ' i i i | | |
companies !

1 HEIBBICHUV2019F108I1CEME  which are conducted in October 2019 due to the consumption tax rate increased
%2 2020%48(CEM  which are conducted in April 2020
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Corporate Name

Corporate Data (At end of the fiscal year ended April 30, 2021)

AIN HOLDINGS INC.

Established

August 1969

Head Office

5-2-4-30, Higashi-sapporo,
Shiroishi-ku, Sapporo-shi, Hokkaido

Representative

Kiichi Otani
President and Representative Director

Common Stock

¥ 21,894 million

Number of Shares
Outstanding

35,428,212 shares
(including treasury stock)

Fiscal Year-end

April

Securities Code
Number

9627 (First Section of the Tokyo
Stock Exchange, Sapporo Securities
Exchange)

Business Lines

Planning, management and operation of the
corporate Group, focused on dispensing
pharmacy and cosmetic and drug store
operation, generic drug wholesaling,

sales of cosmetics, retail shop operation
and the Group’s other businesses.

Number of 13,065

Employees (including part-time workers ;
consolidated basis)

Office Tokyo Office

Number of Stores

1,134(1,065 dispensing pharmacies,
69 cosmetic and drug stores ;
consolidated basis)



